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DEPARTMENT OF INTERNATIONAL BUSINESS 
 
 

INTERNATIONAL FINANCE 
 

Syllabus as of April 12, 2022 
 
 
Professor  
 

Reid W. Click 
Associate Professor of International Business and International Affairs 
Funger Hall, Suite 401 
rclick@gwu.edu 

 
Course Description 
 

The objective of this course is to achieve a fundamental understanding of international 
finance.  This includes the global macroeconomic environment, international capital 
flows and bond markets, foreign exchange markets, financial crises, and country risk. 

 
Course Format 
 

This course involves class lecture and discussion, team projects, and team presentations.   
 
Course Components 
 
 In-class Project Presentation:  80% 
 Peer Evaluation of Team Work:  20% 
 
Required Readings 
 

International Monetary Fund, World Economic Outlook, April 2022, Chapter 1, “Global 
Prospects and Policies” available during April at www.imf.org/en/Publications/WEO 
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Assignment 
 

Each team will present a briefing in class, using a PowerPoint slide deck, addressing the 
following question: 
 
May 23-27 Group 
What are the three most critical challenges facing the emerging markets of Mexico 
and India during 2022?  (You need three challenges for Mexico and three for India.) 
 
June 20-24 Group 
What are the three most critical challenges facing the emerging markets of Brazil and 
Indonesia during 2022?  (You need three challenges for Brazil and three for Indonesia.) 
 
Teams may wish to begin their research with the International Monetary Fund’s 
Regional Economic Outlook series at  www.imf.org/en/Publications/REO (new editions 
expected in April 2022). 
 
In addition, teams may consider the World Bank’s Global Economic Prospects 
publications at   www.worldbank.org/en/publication/global-economic-prospects#a  
(January 2022 currently available but watch for updates). 
 
Providing evidence in your PowerPoint slide deck (data, charts, graphs, etc.) is very 
important whenever possible.  The PowerPoint slide deck is due in advance of the 
presentations (more information forthcoming).   

 
 
About the Professor 
 

Reid W. Click is Associate Professor of International Business and International Affairs at 
George Washington University in Washington, DC, where he teaches courses in 
international financial management, macroeconomics for the global economy, 
international economics, and finance for development.  He is an expert on international 
financial risk and risk management. His academic research is predominantly empirical, 
and examines exchange rates and exchange rate risk; political risk; the integration of 
financial markets; and international valuation.  His research has been published in 
leading journals, including the Journal of International Business Studies.  He received 
M.B.A. and Ph.D. degrees in Economics and International Business from the University 
of Chicago Booth School of Business. 
 
Dr. Click has been a consultant for several international organizations and has held 
visiting positions in research organizations around the world.  For the past twenty years 
he has served as an advisor to the U.S. Agency for International Development (USAID) 
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Office of Development Credit and the U.S. International Development Finance 
Corporation (DFC) Office of Development Credit on matters pertaining to international 
financial risk and risk management.  He was a Fulbright Scholar at the Asian Institute of 
Management in Manila, Philippines, in 2009-2010. 
 
As a faculty member, Professor Click has also served in several leadership positions.  He 
was the Director of the George Washington Center for International Business Education 
and Research (GW-CIBER), part of the national CIBER network funded by a grant from 
the U.S. Department of Education, 2011-2016.  He was the founding Director of the IFC / 
Milken Institute Capital Markets Program at George Washington University, 2015-2017.  
He previously served as Chairman of George Washington’s renowned Department of 
International Business, 2005-2009. Since 2012, Dr. Click has also run eight student and 
faculty programs for George Washington University investigating business institutions 
and economic development in Rwanda. 
 

 
SCHEDULE OF CLASSES 

 
To be revised after final arrangements with the World Bank 

 
Session 1 Current International Financial Environment:  Economic and Financial Risks 

1. Growth in advanced economies and in emerging and developing economies 
2. World trade volumes 
3. Global commodity markets 
4. Inflation and inflation risk 
5. Interest rates and interest rate risk 
6. Exchange rates and exchange rate risk 
 
Mini cases on International Capital Markets 
7. Inflation-indexed debt in the U.S. and Argentina 
8. The term structure of interest rates and the Greek financial crisis 
9. Exchange Rates and the Mexican financial crisis  

 
Session 2 Country Risks 

1. Political risk 
2. Short-term versus long-term ratings   
3. Foreign currency and local currency ratings 
4. Sovereign spreads 

 
Session 3 Briefing from the World Bank 
 
Session 4 Team Presentations 


